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Z DV D\ HDUR FRQIXHG FKDQIH Z M Z RUWSDFHV UHRSHQQ) DQG WH XVKHUQ IQR! K\ EUG

ZRWN ( FRQRP IE SUAWXUHV DQG J HRSRIMFDCHYHQW KDG D W QUIFDQAP SDRWRQWH Z RUNR! \WDP V DQG
RU DQlJ DURQY

| VWY HDUXVKHUHG IQ\WWH QHZ 7HDP & RDFKIQ) & RP SHWQRHY DQG MWD IHZ G\ VDIRWH QHZ ,&)

6 SHADQ DIRQIQWDP FRDFKIQJ Z DV DQQRXQRHG  7KH $ GYDQRHG & UHGHQIDAQ 7HDP & RDFKIQ)
$&7& $VVRP HRQHZKRZ DV SDWR \WH SIBWDQG Z DV IQYROHG IGFH Z WK \KH FUDIRQR! \KH
QHZ FRP SHIMQAHV W D FHBEUMRQR! 1DUZ HYH FRP H IQ\KH @OV \ HDWMGQFH) URP 2 QH\R 0 DQ
%HWWB LDPIFHV IRU7 HDP DQG* URXS & RDFKIQ) Z DV SXEQKHG

+ HUH D3 RMQID®' 5 HDX HG IVWZ DV D\ HDUR H SDQG RXUSURIWDP P 1Q) R P HHWKH QHZ UHTXILHP HQW
RWH$&7& : HDHSODVWHG\RQRZ RIHUDIRPDO DG KRXUSHWMEDM IQ7HDP &RDFKIQJ
Z KIEK Z H DUH FRQIGHQWZ IOKHS \ RX H SDQG\ RXUVNEY DQG SUHVHQRH DV D SIDRMRQHU

7KHWDP DOR JUHZ Z W \WH DEAMRQDCR \WUHH QHZ \WDP BDGV ( YDQD DV RXU7HDP / HDGIRU
* IRXS &RDFKIQ) . DWW\ DV RXUWDP BDG IRU7HDP &RDFKIQI DQG5 MY IRUD@KIQIV YIWXDO UHP RWM
DQGK\ EUG

YXITIQ) RQR OV HDUV VXFFHWIXOH\ EUG: RIN6WBN 4 X1 - HQUUHUDXQRKHG \WH 7HDP DQG
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* URXS & RDFKIQJ ( WHQIDY &&(V )UCD -DQXDN WDW  DP (7 (YDQD

$&7,9$7( <RXU7HDP DQG* URXS &RDFKIQJ 6 XSHBRZHU ) UGD\ -DQXDY \WDW  DP (7 -HXQ
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. DK\ 9DXJKDQ ' XUuQJ . DK\ WHSSHG LQVR
D ®IDG IR IRURXU7HDP  &RDFKLQJ ( WHQDY
GHQYHU $ VHDVRQHG WIDP FRDFK . DVK\ LV D JUHDW
WHVRXUWFH IRUVKRWH LOVAIHWIG LQ Z RINLQJ Z VK
JREDOWADP V . DVK\ LV DOR D &RDFKLQJ 6 XSHUYLVRU

( YDQD 9D@1  ( YDQD KDV ELRXJ KWD SDWIRQ |RU
JRXS FRDFKLQJ DQG BIDGV VKH * (RXS &RDFKLQJ

( WHOWDWY DQG $ GYDQFHG 3 DFVIFXP SUWRJWDP V

( YDQD EUQJ VWUHQJ VKV DV D * IRXQGHG / DE\ UQVK
FRDFK DQG LQ KHUZ RWN DURXQG P LQGIX@HW

5 VD 9 LYDWWXS SRUNV VIKH 5 HFRQQHFVIQJ : RUNVSDFHV
VHUHVRI SIRIWDP P 1QJ Z VK RW DQL DURQV DQG

5 HFRQQHFVIQJ : RUNVSDFHV FRDFKHV 6KHV EHHQ D
VXSHUKHG® LQ VKH (R@RXWRI SWRIWDP P 1QJ IRU

K\ EUG VHDP V

- HQQUHU%UWRQ  $ VVKH IRXQGHUDQG &( 2 Rl

3 RWQUDY 5 HD@] HG - HQQU HULY H[ FIVG VR VHH VKH

H[ SDQVRQ RI RXUSRJIWDP P 1QJ DQG WQJH 7KH
DGGIMRQ RI VADP P HP EHW/ HQDE®HV XV VR SLRYLGH D
Z IGHUYDUHW RI VXSSRUV IRUFRDFKHV - HQQ
FRQUQXHV VR Z RWIN KHUP DJLF Z WK SWRIJWDP GHWI Q
H[ SHUHQVDOGHQ@YHUHV Z UMQJ DQG SIRGXFW
GHYH®RSP HQW

7KDQNV IRUNRLQLQJ XV

9IMVWKH Z HESDUH | RUGRZ QBRDGV DQG RWHUUHVRXUAHV ILRP WHP DW
* LRXS&RDFKIQI ( WHOWDY FD KROGD\ SDUN




| 8 Qn-N-é-Uﬁ’ nJ 8 V5
| eaYaOT 8@ —° e 3
COV@

&KHFNOWWR & UHDWA 3 RZ HUX (OB LHVHQFH DQG 3 DXWH LQ \ RXU* LRXS &RDFKIQJ SWRIWDP V

" HMJO
0 &UHDWH FRQQHFVIRQ SRIQW EHVE HHQ\ RX VIKH FRDFK  DQG LQGLYIGXDOS DWAFLS DQW DV Z HEDV DP RQJ WS DUAFLS DQW LQ ERWK \ RXU
SWRIWP DQG VHWIRQ IWDP HZ RN

( QUXWH\ RXUSIRIWDP GHWJ Q KDVP RP HQW RI IBIQFH SDXVH DQG LHIBIFIRQ

0 . HHS FROWIQWR DP LQIP XP GXUQJ D VHWRQ DWLI Q QHZ BIDUQIQJ DVSWH Z RWN LI QHFHMDU

0 9%XLG® D GHWI Q 1P HZ RUN VIKDWI LYHV\ RX VIiKH | B[ LELOW VIR DGDSW RXUVHVWRQ VR VIKH QHHGV RI \ RXUS DUAFLS DQW

0/ HYHUDJI H YDURXV GIDUQIQ) VWGVLQ SUH Z RWN DQG LQ VHWIRQ DFVIYMHY VR VXS SRUAS DUAFLSDQW LQ HP ERG\ LQJ VKHLUGIDUQLOJ
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RWH GHHS O
8 VH D IHHGEDFN IRWP VR VXSSRUM RXULP SWRYIQJ \ RXUSWRIWDP  Z KLBI VXSSRUAQJ VIKH FGHQW/R LGHQW\ NH\ GiDLRLQJ V DQG
DSS@FDVRQ EDFN VR VKHIU@H

( [ HFXVIRQ

0 6VD\ SUHVHQWR Z KDW KDSSHQLQJ LQ VIKH LRRP %H RSHQ DQG Z LaQJ VR DGDSW RXUVHWIRQ VR DFFRP P RGDWA \ RXUS DUAFLS DQW/
QHHGV Z KIFK ViKH\ P D\ QRWHYHQ EH DZ DIHRI ) RUH[ DP S®1 DUH \ RXUS DWAFLS DQW GRHWY/ DQG QHHG KH® VR VIRZ GRZ Q DQG DAWW
EHE 2 UP D\EHVKH QHHG \ RXUVXSSRUMWR EH DFVIYDVG LQVR DFVIRQ

0 8 \VH SRZ HUXOT XHWIRQV VR HYRNH 8 VH H[ HIFMHV VRREY DQG UHVRXUFHV

U /HYHWDIHWFKQR®I\ =RRP 0 LJKW 1 HVZ RUNV 6RFLDOP HGLD J LRXSV VR LQYIViA DFVIYH SDUAFLS DURQ DQG SDXVH GXUQJ DQG
EHVE HHQ VHWIRQV

U $SSO GUIHHQWFRDFKLIQJ DSSURDFKHY MVHUFRDFKIQJ UHIGIFVIYH SUIRP SW VRP DVF GIDWDIQJ  J LIRXS GLVFEXWIRQV VR VXSSRUN
GHHSHQHG XQGHUMPQGLQJ DQG HP ERGIP HQWE\ SDUAFLSDQW

0 ,QFOXGHP RP HQW VKDWUXSSRUAS DUAFLS DQW VR SDXVH DWN TXHWRQV DQG H[ SERUH DIHDVVKH\ Z RXGQBWSLFD@® H SGRUH Z IVKK
VKHP VHOHV RURVIKHLY

0 DINHVIQJ 6DV
0 8 VHERW YWXDYDQG Z RWGVVR HYRNH HP RURQ DQG LOWAUHVALQ \ RXUSRI LDP V/

0 /HYHWDIHDP HGIXP VKDWEHWGHP RQWUMDWAV\ RXUSDWIRQ | RUHQUR@QJ SDUAFISDQWIQ \ RXUSWRIWDP  [RUH[ DP S® LI VSHDNLQJ
FRP HVHDV FRQUGHUFUHDVIQJ D VKRUMWIGHR VR LOWRGXFH \ RXUHD DQG \ RXUVFKHGX B

0 6KDWH Z KDW QHFHWDU / HWIV0 RUIH DARZ LQJ SDUAFLS DQW VIR UHFHLYH ViKH LHBIYDQWIQIRLP DRQ VR P DNH DQ LQIRWP HG FKRLFH
0 QFOXGH H SHFVBMRQVLQ \ RXUFRS\ DQG VDBV FRQYHWDMRQ %H VXUH \ RXUS RWQUDOFQHQWK DV DQ RSSRUAXQIW VR DWN TXHWIRQV
DQG XQGHUMDQG Z KDWZ LGEH H] SHFWHG RI VKHP  1Q NRIQIQJ \ RXUSLRJ LDP

0 ,QFOXGH SRZ HUXOT XHWIRQV VR HYRNH DZ DUHQHW DQG SRWIELAW 1Q \ RXUVD®BN FRQYHWDMRQV

7DNH RXU* LRXS DQG 7HDP &RDFKIQJ 6XSHUBRZ HU4 XI] DAKWBY EI® JVERDFKLQJ VXSHBRZ HU
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: KHVIKHU\ RX NRLOHG XV ViKLV/\ HDUDV SDUARI ViKH 7HDP  DQG
* LIRXS &RDFKIQJ 6XSHBRZ HW +\EUG: RWN6W®NV4 XI]
D VSHDNIQJ HQJ DI HP HQWDQ ,&) &&( DSSURYHG SWRJLDP
RU\ RX DUH MOVAP HHMIQJ XV Z H GRRN IRWZ DG VR
FROWOXIQJ ViKH FRQYHWDMRQ DV\ RX FRQWOXH \ RXU
NRXLQH\

, ®RRN IRLZ DUG VR Z KHQ RXUSDVIKV J HWR FURW DJ DIQ DQG
KRSH WKDW RX Z LGDAR HFRP P HQG VIKHVH UHVRX UFHV
DRQJ Z WK P \ ERRNV VR \ RXUFR@BIDI XHV

: HDWHJRIQJ VR EHJWRZ 1QJ LQ H FIMQJ Z D\VIQ
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. H@NQRZ Q |RUKHUVKRXJ KWBIDGHUKLS LQ VKH DIHDVRI J UIRXS DQG WDP
FRDFKLQJ - HQQUHULY VIKH DXVKRURI VHYHQ EXVIOHW ERRNV LOFOXGLQ) WKH

QHZ 5HFRQQHAQJ : RUNDSFHVVHUHY $ VRXJ KWDIMUFRDFK FRQUX®ORQW “Hg A AL‘» V@ 3
DQG VSHDNHU- HQQUHW\Z HHWSRWLY DERXWFUHDWQJ HQJ DI LQJ GLI MO P
GLD®RI XH | RUHQK DQFHG UHVX @V DQG LHIMRQWKISVIQ VKH UHP RV RQIOH u J ad AQ)

DQG YWXDOVSDFH 7K UHH GHFDGHV LOVR KHUJ GRE DCFDUHHU- HOQUHU
VXSSRUWVKLI K SHURWP 1QJ WDP V EXVIQHWHY FRDFKHV DQG RU DQL DARQV
DUIRXQG NH\ FRQYHWDMRQV VR KHS WHP WUYH ) IRP BIDGLQI DV LE
VKIONIQJ Z RUNVKRSV VR YLWXDOADIQ VKKH WDIOHWY WIDP  GHYHE&RSP HQW
FRDFKIQJ VNLGYWDIQIQJ VR EXVIOHW LOFXEDVRY  VIKH FRP P RQ W(UHDG LV
H FHEBIOFH LO iKH UHP RVM VSDFH - HQQLHUVZ RUN KDV EHHQ DZ DUBHG D
3WP $Z DU IRU( [ FHEQFH LQ &RDFKIQU DQG 1Q VKHZ DV

WHFRIQL HGE\ ,&) 7RIRQWR Z WK DQ 2 XWAMDQGLQJ ,QGLYIGX DO RQUE XVRU
$Z DUG 6KHLDVE RWP H7(' [ VSHDNHU
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